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Excerpt from the State of the Union Address

Let’s do more to help Americans save for retirement. Today, most workers don’t have a pension. A Social
Security check often isn’t enough on its own. And while the stock market has doubled over the last five
years, that doesn’t help folks who don’t have 401ks. That’s why, tomorrow, I will direct the Treasury to
create a new way for working Americans to start their own retirement savings: MyRA. It’s a new savings
bond that encourages folks to build a nest egg.   MyRA guarantees a decent return with no risk of losing
what you put in. And if this Congress wants to help, work with me to fix an upside-down tax code that
gives big tax breaks to help the wealthy save, but does little to nothing for middle-class Americans. Offer
every American access to an automatic IRA on the job, so they can save at work just like everyone in this
chamber can.
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